
���� 7RZQ 0HHWLQJ :DUUDQW
+XGVRQ� 1HZ +DPSVKLUH

7R WKH LQKDELWDQWV RIWKH 7RZQ RI +XGVRQ� LQ WKH &RXQW\ RI +LOOVERURXJK� 6WDWH RU1HZ +DPSVKLUH� TXDOLILHG WR YRWH LQ 7RZQ
DIIDLUV�

<RXU DUH KHUHE\ QRWLILHG WR PHHW DW +XGVRQ &RPPXQLW\ &HQWHU� �� /LRQV $YHQXH� FRPPHQFLQJ DW ���� �,�P� XQ 6DWXUGD\�
)HEUXDU\ ��� ���� IRU WKH WUDQVDFWLRQ RI DOO EXVLQHVV� RWKHU WKDQ YRWLQJ E\ RIILFLDO EDOORW� 7KLV ILUVW VHVVLRQ RI WKH $QQXDO 72??��
0HHWLQJ VKDOO FRQVLVW RI H[SODQDWLRQ� GLVFXVVLRQ DQG GHEDWH RI HDFK ZDUUDQW DUWLFOH� :DUUDQW DUWLFOHV PD\ EH DPHQGHG DW WKH ILUVW
VHVVLRQ� VXEMHFW WR WKH UHVWULFWLRQV VHW IRUWK LQ 1+ 56$ ��� ��� ,9�

<RX DUH KHUHE\ IXUWKHU QRWLILHG WKDW WKH VHFRQG VHVVLRQ RI WKH $QQXDO 0HHWLQJ VKDOO EH KHOG DW +XGVRQ &RPPXQLW\ &HQWHU� ��
/LRQV $ YHQXH� EHWZHHQ WKH KRXUV RI ���� D�P� DQG ���� S�P� RQ 7XHVGD\� 0DUFK ��� ����� WR HOHFW 7XZUW RIILFHUV DQG WR YRWH E\
RIILFLDO EDOORW RQ DOO DUWLFOHV VHW IRUWK LQ WKLV :DUUDQW� DV PD\ EH DPHQGHG E\ DFW RI WKH ILUVW VHVVLRQ PHHWLQJ�
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(OHFWLRQ RI 7RZQ 2IILFHUV
7R FKRRVH D��QHFHVVDU\ 7RZQ 2IILFHUV IRU WKH FRPLQJ \HDU�

=RQLQJ $PHQGPHQWV

$UH \RX LQ IDYRU RI WKH DGRSWLRQ RI $PHQGPHQW 1R� � DV SURSRVHG E\ WKH 3ODQQLQJ %RDL
OO I2,�WKH 7RZQ
=RQLQJ 2UGLQDQFH DV IROORZV"
$PHQG $UWLFOH ,O� 'HILQLWLRQV� E\ DGGLQJ QHZ GHILQLWLRQV ORU FHUWDLQ FKLOG FDUH DJHQFLHV DV SURYLGHG LQ 1+
56$ ����(��� DGGLQJ QHZ GHILQLWLRQV IRU �/LJKW� DQG �+HDY\� FRPPHUFLDO YHKLFOHV� DQG DGGLQJ QHZ
GHILQLWLRQV IRU �*HQHUDO 5HWDLO�� �,WLQHUDQW 5RDGVLGH 9HQGRU�� �0DMRU &RPPHUFLDO 3URMHFW�� DQG �3HUVRQDO
6HUYLFH (VWDEOLVKPHQW�� �$SSURYHG E\ WKH 3ODQQLQJ %RDUG�

$UH \RX LQ IDYRU RI WKH DGRSWLRQ RI $PHQGPHQW 1R�� DV SURO;OVHG E\ WKH 3ODQQLQJ %RDUG IRU WKH
7RZQ =RQLQJ 2UGLQDQFH DV IROORZV"
$PHQG $UWLFOH ,,,� *HQHUDO 5HJXODWLRQV� ����ā���% ��� WR SURYLGH WKDW DW UHVLGHQWLDO VLWHV WKH RXWVLGH VWRUDJH
RI YHKLFOHV RU WUDLOHUV XVHG LQ FRPPHUFH ZLWK D JURVV YHKLFOH ZHLJKW LQ H[FHVV RI ������ OEV� LV SURKLELWHG�
�$SSURYHG E\ WKH 3ODQQLQJ %RDUG�

$UH \RX LQ IDYRU RI WKH DGRSWLRQ RI $PHQGPHQW 1R�� DV SURSRVHG EY WKH 3ODQQLQJ %RDUG IRU WKH 7RZQ
=RQLQJ 2UGLQDQFH DV IROORZV"
$PHQG $UWLFOH 9,� 6SHFLDO ([FHSWLRQV� +RPH 2FFXSDWLRQV� VXEVHFWLRQV ��������,� ��������� ��� DQG �����
���� ��� WR SURYLGH WKDW WKH UHVWULFWLRQ RQ WKH SDUNLQJ RI FHUWDLQ YHKLFOHV LV PRGLILHG VR WKDW WKH H[LVWLQJ WHUP
XVHG LQ WKHVH SURYLVLRQV� �EXVLQHVV YHKLFOH�� LV FKDQJHG WR �YHKLFOH XVHG LQ FRPPHUFH� �$SSURYHG E\ WKH
3ODQQLQJ %RDUG�

$UH \RX LQ IDYRU RI WKH DGRSWLXQ XI $PHQGPHQW 1R� � DV SO
2SRVHG K\ WKH 3ODQQLQJ %RDO
G IRU WKH 7RZQ
=RQLQJ 2UGLQDQFH DV IROORZV"
$PHQG $UWLFOH ;,, 6LJQV � 6HFWLRQ ������ �%� ��� WR SURYLGH WKDW SROLWLFDO FDPSDLJQ VLJQV PXVW FRPSO\
ZLWK 1+ 56$ ���� O� DV PD\ EH DPHQGHG IURP WLPH WR WLPH� �$SSURYHG E\ WKH 3ODQQLQJ %RDUG�

$UH \RX LQ IDYRU RI WKH DGRSWLRQ RI $PHQGPHQW 1R�� DV SURSRVHG K\ WKH 3ODQQLQJ %RDUG IRU WKH 7RZQ
=RQLQJ 2UGLQDQFH DV IROORZV"
$PHQG 6HFWLRQ ������� 7DEOH RI 3HUPLWWHG 3ULQFLSDO 8VHV E\ GHOHWLQJ WKH H[LVWLQJ 7DEOH RI 3HUPLWWHG
3ULQFLSDO 8VHV DQG DGRSW D UHYLVHG 7DEOF RI 3HUPLWWHG 3ULQFLSDO 8VHV� 7KH QHZ 7DEOH RI 3HUPLWWHG 3ULQFLSDO
8VHV UHWDLQV IRXU RI WKH H[LVWLQJ FDWHJRULHV RI XVHV� DQG FKDQJHV WKH �5HWDLO DQG 6HUYLFH� FDWHJRU\ RI XVHV WX
�&RPPHUFLDO� XVHV� ,Q DGGLWLRQ� FHUWDLQ RI WKH H[LVWLQJ SHUPLWWHG XVHV KDYH EHHQ GHOHWHG DQG�RU KDYH EHHQ
UHFODVVLILHG RU UHODEHOHG� �$SSURYHG E\ WKH 3ODQQLQJ %RDUG�

$UH \RX LQ IDYRU RI WEH DGRSWLRQ RI $PHQGPHQW 1R�� DV SURSRVHG E\ WKH 3ODQQLQJ %RDUG IRU WKH 7RZQ
=RQLQJ 2UGLQDQFH DV IR--RZV"
$PHQG $UWLFOH ;9,,,� &RPPHUFLDO :LUHOHVV 7HOHFRPPXQLFDWLRQV� 5DGLR 6HUYLFH DQG 5HFHLYH�2QO\
)DFLOLWLHV� E\ GHOHWLQJ H[LVWLQJ ����ā�� DQG UHSODFLQJ ZLWK QHZ ��������� DQG ����ā����� 7KLV DPHQGPHQW
SURYLGHV WKDW &RPPHUFLDO :LUHOHVV 7HOHFRPPXQLFDWLRQ )DFLOLWLHV VKDOO EH UHTXLUHG WR REWDLQ D FRQGLWLRQDO
XVF SHUPLW IURP WKH +RGVRQ 3ODQQLQJ %RDUG DFFRUGLQJ WR VWDQGDUGV VHW IRUWK LQ WKH RUGLQDQFH� �$SSURYHG E\
WKH 3ODQQLQJ %RDUG�
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RX LQ IDYRU RI WKO�� ��GRSWLQQ XI $PO
POPHQW 1R�� OL6 >"QOSXVHG ,Q
 WKH 3ODQQLQJ %POUG I2O
 WLO�
 7X�Q

=RQLOOJ 2UGLQDQFH DV ,ROOXZV"
$PHQG $UWLFOH ;9,� )ORRG +D]DUG $UHDV� EY DGRSWLQJ E\ UHIHUHQFH FHUWDLQ DPHQGPHQWV WR &KDSWHU ��� RI
WKH &RGH RI WKH 7RZQ RI OOXGVFQ� EY UHYLVLQJ 
����� WR DGG D SXUSRVH VHFWLRQ� DGRSWLQJ FHUWDLQ Q&,,
GHILQLWLRQV LQ ������� UHYLVLQJ ������ FRQFHUQLQJ +RRG KD]DUG GHVLJQDWLRQV� UHYLVLQJ ��O��� FRQFHUQLQJ

GXWLHV RI WLOH EXLOGLQJ LQVSHFWRU� UHYLVLQJ ������ FRQFHUQLQJ UFJXODWRUY IORRGZDY DQG ������ FRQFHUQLQJ
YDULDQFHV DQG DSSHDOV� 7KHVH DPHQGPHQWV DUH UHTXLUHG LQ RUGHU IRU WKH 7RZQ RI +XGVRQ WR FRQWLQXH ��

SDUWLFLSDWH LQ WKH 1DWLRQDO )ORRG ,QVXUDQFH 3URJUDP� �$SSURYHG E\ WKH 3ODQQLQJ %RDUG�

%RQG $UWLFOF

&XQVWO
O,G 1HZ /LKUDU\

6KDOO WKH 7RZQ RI +XGVRQ ZLVH DQG DSSURSULDWH WKH VXP RI O�RXU 0LOOLRQ 'ROODUV �6��222�222�IRU WKH GHVLJQ
DQG FRQVWUXFWLRQ RI D QHZ OLEUDU\ ��� 7RZQ�RZQHG OXQG 2LO 'HUUY 5RDG� DQG DXWKRUL]H WKH LVVXDQFH '& QRW
PRUH WKDQ 7KUHH 0LOOLRQ 6L[ +XQGUHG 7KRXVDQG 'ROODUV ����������-2� RI ERQGV RU QRWHV LOO DFFRUGDQFH ZLWK
WKH SURYLVLRQV RI WKH 0XQLFLSDO )LQDQFH $FW �56$ &KDSWHU ���� DQG DXWKRUL]H WKH %RDUG RI 6HOHFWPHQ WR
UVVXF DQG VHOO VXFK ERQGV 'U QRWHV DQG WR GHWHUPLQH WKH UDWH RI LQWHUHVW WKHUHRQ� DQG WXUWKHU � PLVH XQG

DSSURSULDWH WKH VXP RI 2QH +XQGUHG DQG 7KUHH 7KRXVDQG 'RO�DUV���������� IRU WKH SXUSRVH RI SDYLQJ ����ā
���� ERQG LVVXDQFH FRVWV DQG LQWHUHVW RQ VDLG JHQHUDO REOLJDWLRQ ERQGV RU QRWHV� DQG� IXUWKHUPRUH� �QQKRULYH

WKH %RDUG RI 6HOHFWPHQ WR VHOO 7RZQ�RZQHG SURSHUWLHV DO�� DQG �� )HUU\ 6WUHHW �7D[ 0DS 3DUFHOV O.�������
�����DQG �������������� DQG WR DSSO\ WKH VDOH SURFHHGV RI XS WR )RXU OOXQGUHG 7KRXVDQG �������Q2M WRZDUGV

WOXV SXUSRVH" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJFW�� ���� EDOORW YRWH
UHTXLUHG� �5HFRPPHQGHG E\ WKR�%RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHO &RPPLWWHH�

6Ga&QQO
,O
6 $UWLGFV

5DWLONOOWLROO RI 0XOWL�<O���Xā &RQWUDFW O,HJRWL��WHG KO��WZHHQ WKH 7RZQ RI +XGVRQ %RDUG RI 6O���HFWPHQ DQG

WKH +LJKZDY 8QLRQ IRU :��JH 	 %HQHILW ,QFUHDVHV

6KDOO WKH 72??�� RI +XGVRQ YRWH WR DSSURYH WKH FRVW LWHPV LQFOXGHG LQ WKH FROOHFWLYH EDUJDLQLQJ DJUHHPHQW
UHDFKHG KFWZFFQ WKH 7RZQ RI +XGVRQ %RDUG RI 6HOHFWPHQ XQG /RFDO ���� $)6&0( �+LJKZD\ 8PXQ`�
ZKLFK FDOOV IRU WKR� IROORZLQJ LQFUHDVH LQ VDODULHV DQG EHQHILWV�
<HDU (VWLPDWHG $PRXQW
�
����� � ���@��
��� �������
�
M�
25 � �
������ ��������
�LOL�� ��L��L�� �������
DQG IXUWKHU WR WHQVH DQG DSSURSULDWH WKH VXP RI ������� IRU WKH ��������� )LVFDO <HDU� VDLG VXP UHSUHVHQWLQJ
WKH DGGLWLRQDO FRVWV DWWULEXWDEOH WR WKH PFUFDVF ��� VDODULHV DQG EHQHILWV R\HU WKRVH SDLG LQ WKH SULRU )LVFDO
<HDU" �7,OO6 DSSURSULDWLRQ LV P DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW� �5HFRPPHQGHG E\ WKH %RDUG
RI6FOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�

5�OWLILQ�WLRQ �,I 0XOWL�<HDU &RQWQO&W QHJRWLDWHG KHWZO��O��Q WKO�� 7RZQ RI +XGVRQ %XP
O� RI 6FOO
O
OPFQ �PG

WKH $GPLQLVW��DWLYO�� �PG 6XSSRUW 8QLRQ IRU :DJO�� 	 %HOOO��ILW ,,,aUFDVFV
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR DSSUPF WKH FRVW LWHPa LQFOXGHG LQ WKH HR-�R�FWLYH EDUJDLQLQJ DJUHHPHQW
U&%FKFG EHWZHHQ WKH 7RZQ RI +XGVRQ %RDUG RI 6HOHFWPHQ DQG WKH $GPLQLVWUDWLYH DQG 6XSSRUW 8QLRQ /RFDO
����� ZKLFK FDOOV IRU WKH -XOORZLQJ� LQFUHDVH LQ VDODULHV DQG EHQHOLWV�
<HDU (VWLPDWHG $PRXOOW
������� �
�
����� � �
��
@
�� � ������� �������
��O��`5 �������� �������
����� ��-2���� �������
DQG OXUWKHU WR UDLVH DQG DSSURSULDWH WKH aXP RI ������� IRU WKH ���������� )LVFDO <HDU� VDLG VXP UHSUFV&,OWLQJ�
WKH DGGLWLRQDO HRVWV DWWULEXPKOH WR WKH LQFUHLOVH LQ J�O,DULHV DP, EFQFOLWV RYHU WKRVH SDLG LQ WKH SULRU -RLVHDO
<HDU
� �7KLV DSSURSULDWLRQ La LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGFG E\ WKH %RDUG
RI 6HOHGPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�
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5DWLILFDWLRQ RI 0XOWL�<HDU &RQWUDFW QHJRWLQWHG KHWZHHQ WKH 7RZQ ���+XGVRQ %RDUG ���	
OHFW7QW�Q DQG
WKH 3ROLFH 8QLRQ IRU :DJWā 	 %HQHOLW ,QFUHDVHV
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR DSSURYH WKH FRVW LWHPV LQHOXGHG LQ WKH FROOHFWLYH EDUJDLQLQJ DJUHHPHQW
UHDFKHG EHWZHHQ WKH 7RZQ RI +XGVRQ %RDUG RI 6HOHFWPHQ DQG $)6&0( /RFDO ���� WKH 3ROLFH 8QLRQ�
ZKLFK FDOOV ORU WKH IROORZLQJ LQFUHDVH LQ VDODULHV DQG EHQHILWV
<HDU )VWLPDWHG $PRXQW
��@��� �������� 6������
��
������� �������� �������
������ � �����
�� �������
DQG IXUWKHU WR UDLVH DQG DSSURSULDWH WKH VXP RI ������� IRU WKH ��������� )LVFDO <HDU� VDLG VXP UHSUHVHQWLQJ
WKH DGGLWLRQDO FRVWV DWWULEXWDEOH WR WKH LQFUHDVH LQ VDODULHV DQG EHQHILWV RYHU WKRVH SDLG LQ WKH SULRU )LVFDO
<HDU
� �7KLV DSSURSULDWLRQ ,6 LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\ WKH %RDUG
RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�

:DJH DQG %HQHILW ,QFUHDVH IRU 1RQ�8QLRQ 3HUVRQQHO
6KDOO WKH 72??��RI +XGVRQ YRWH WR UDLVH DQG DSSURSULDWH WKH VXP RI 6����� ZKLFK UHSUHVHQWV D BO^�a��LQFUHDVH
LQ ZDJHV DQG EHQHILWV IRU WKH IROORZLQJ QRQ�XQLRQ SRVLWLRQV� )LQDQFH 'LUHFWRU� 5HFUHDWLRQ 'LUHFWRU DQG
([HFXWLYH $VVLVWDQW WR WKH %RDUG RI 6HOHFWPHQ
� �7K,6 DSSURSULDWLRQ LV LQ DGGLWLRQ �� $UWLFOH ��� WKH 2SHUDWLQJ
%XGJHW�� �5HFRPPHQGHG EY WKH %RDUG RI6HOHFWPHQ� �5HFRPPHQGHG EY WKH %XGJHW &RPPLWWHH�

:DJH DQG %HQHOLW ,QFUHDVH I,-,
7RZQ &OHUN�7D[ &XWOHFWXW�
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR UDLVH DQG DSSURSULDWH WKH VXP RI ������� ZKLFK UHSUHVHQWV D ���a�L!LQFUHDVH
LQ ZDJHV DQG EHQHILWV IRU WKH 7RZQ &OHUN�7D[ &ROOHFWRU�� �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH
2SHUDWLQJ %XGJFW�� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�

:�OJH DQG %HQHILW ,QFUHDVH IRU 6XSHUYLVRUV �I WKH &KHFNOLVW
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR VHW WKH VDODU\ RI WKH 6XSHUYLVRUV RI WKH &KHFNOLVW DW 6@ ���� HDFK� SHU \HDU
DQG WR UDLVH DQG DSSURSULDWH WKH VXP RI 6@ ����� VDLG VXP UHSUHVHQWLQJ WKH DGGLWLRQDO FRVW DWWULEXWDEOH WR WKH
LQFUHDVH LQ VDODU\ DQG EHQHILWV RYHU WKRVH SXLG LQ WKH SUHYLRXV \HDU� 7KLV VXP UHSUHVHQWV D VDODU\ LQFUHDVH RI
���� IRU HDFK 6XSHUYLVRU ZLWK D FRUUHVSRQGLQJ ),&$ �6RFLDO 6HFXULW\� FRQWULEXWLRQ RI ��� IRU HDFK
6XSHUYLVRU� �7KLV DSSURSULDWLRQ LV LOO DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJFW�� �5HFRPPHQGHG EY WKH
%RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG Ea��WKH %XGJHW &RPPLWWHH�

:DJH �O,,G %HQHOLW ,Q&O
HOOVH ,KU )XOO�WLPH (PSORQHV XI+LOOV 0HPXUKOO /LEUDU\
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR UDLVH DQG DSSURSULDWH WKH VXP RI 6 ���, � � ZKLHK UHSUHVHQWV D �� LQFUHDVH LQ
ZDJHV DQG EHQHILWV IRU WKH IXOO�WLPH HPSOR\HHV RI WKH O ,LIOV 0HPRULDO /LEUDU\" �7KLV DSSURSULDWLRQ LV LQ
DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\
WKH %XGJHW &RPPLWWHH�

2SHUDWLQJ %XGJHW
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR UDLVH DQG DSSURSULDWH� DV DOO RSHUDWLQJ EXGJHW� QRW LQFOXGLQJ DSSURSULDWLRQV
E\ VSHFLDO ZDUUDQW DUWLFOHV DQG RWKHU DSSURSULDWLRQV YRWHG VHSDUDWHO\� WKH DPRXQW VHW IRUWK RQ WKH EXGJHW
SRVWHG ZLWK WKH :DUUDQW 'U DV DPHQGHG E\ YRWH RI WKH ILUVW VHVVLRQ� IRU WKH SXUSRVHV VHW IRUWK WKHUHLQ� WRWDOLQJ
�����������
� 6KRXOG WKLV DUWLFOH EH GHIHDWHG� WKH GHIDXOW EXGJHW VKDOO EH 6���������� ZKLFK ,6 WKH VDPH DV
OXVW \HDU� ZLWK FHUWDLQ DGMXVWPHQWV UHTXLUHG EY SUHYLRXV DFWLRQ RI WKH 7RZQ RI OOXGVRQ RU EY ODZ� RU WKH
JRYHUQLQJ ERG\ PD\ KROG RQH VSHFLDO PHHWLQJ� LQ DFFRUGDQFH ZLWK 56$ ��� ��� ; DQG ;9,� WR WDNH XS WKH
LVVXH RI D UHYLVHG RSHUDWLQJ EXGJHW RQO\ �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG KY WKH
%XGJHW &RPPLWWHH�

+LUH WZR )LO
HOLJKWHO
�3DUO-P?āGNV
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR UDLVH DQG DSSURSULDWH WKH VXP RI 2QH +XQGUHG 7ZHQW\ 1LQH 7KRXVDQG
(LJKW +XQGUHG DQG 6HYHQWHHQ 'ROODUV �6,��-�O�� ZKLFK UHSUHVHQWV WKH FRVW RIZDJHV DQG EHQHILWV XHFHVVXUY
WR KLUH W:' ��� )LUHILJKWHU (PHUJHQF\ 0HGLFDO 7HFKQLFLDQV 3DUDPHGLF /HYHO� �7KLV DSSURSULDWLRQ LV LQ
DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJFW�� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\
WKH %XGJHW &RPPLWWHH�

3ROLFH 'LVSDWFKHU
6KDOO WKH 72??7,RI +XGVRQ YRWH WR ZLVH DQG DSSURSULDWH WKH VXP RI 7ZHQW\ 2QH 7KRXVDQG DQG (UJKWOOXQGUFG
DQG )RXUWHHQ @�ROODUa �6���O���� ZKLFK UHSUH�HQWa WKH FRaW RIZOOJHV DQG EHQGLOV WR H2OOYHUW I>�UWa
 ���� K2O-UaRI
SQUW WLPH GLVSDWFKLQJ LQWR 2OOH DGGLWLRQDO IXOO WLPH 3ROLFH 'LVSDWFKHU" �7KLa DSSURSULDWLRQ La LQ DGGLWLROO WR
$UWLFOH ��� WKH 2SHZWLQJ %XGJHW�� �5HFRPOOOHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW
&RPPLWWHH�
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5HSODFHPHQW )LUH (QJLQH
6KDOO WKH 7RZQ RI +XGVRQ YXWH WR UDLVH DQG DSSURSULDWH WKH VXP RI 7KUHH +XQGUHG 6HYHQW\ 7KRXVDQG 'ROODUV
����������� JURVV EXGJHW IRU WKH SXUSRVH RI SXUFKDVLQJ D UHSODFHPHQW ILUH HQJLQH DQG WR DXWKRUL]H WKH
ZLWKGUDZDO RI �������� IURP WKH )LUH $SSDUDWXV &DSLWDO 5HVHUYH )XQG DQG WR DSSURSULDWH �������� IURP WKH
��������� XQHQFXPEHUHG EXGJHW VXUSOXV
� �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ
%XGJHW�� �5HFRPPHQGHG E\ WKH %RDUG XI6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�

&DSLWDO 5HVHUYH )XQG IRU 3ROLFH %XOOHW 3URRI 9HVW 5HSODFHPHQW
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR HVWDEOLVK D &DSLWDO 5HVHUYH )XQG XQGHU WKH SURYLVLRQV RI56$ ���� IRU WKH
SXUSRVH RI SXUFKDVLQJ UHSODFHPHQW EXOOHW SURRI YHVWV IRU DOO VZRUQ RIILFHUV LQ WKH 3ROLFH GHSDUWPHQW WX EH
NQRZQ DV WKH �3ROLFH 9HVW 5HSODFHPHQW &DSLWDO 5HVHUYH )XQG� DQG WR UDLVH DQG DSSURSULDWH WKH VXP RI
7ZHOYH 7KRXVDQG 'ROODUV ��������� WR EH SODFHG LQ VDLG IXQG DQG WR GHVLJQDWH WKH %RDUG RI 6HOHFWPHQ DV
DJHQWV WR H[SHQG" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\
WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�

&DSLE�� 5HVHUYH )XQG IRU 3ROLFH 'XW\ :HDSRQV 5HSODFHPHQW
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR HVWDEOLVK D &DSLWDO 5HVHUYH )XQG XQGHU WKH SURYLVLRQV RI56$ ���@ IRU WKH
SXUSRVH RI SXUFKDVLQJ UHSODFHPHQW ZHDSRQV IRU DOO VZRUQ RIILFHUV LQ WKH 3ROLFH GHSDUWPHQW WR EH NQRZQ DV
WKH �3ROLFH 'XW\ :HDSRQV 5HSODFHPHQW &DSLWDO 5HVHUYH )XQG� DQG WR UDLVH DQG DSSURSULDWH WKH VXP RI 6HYHQ
7KRXVDQG )LYH +XQGUHG 'ROODUV �������� WR EH SODFHG LQ VDLG IXQG DQG WR GHVLJQDWH WKH %RDUG RI 6HOHFWPHQ
DV DJHQWV WR H[SHQG" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG
E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH���!�

� $UWLFOH �� 
 )HDVLELOLW\ 6WXGY IRU &RPPXQLW\ &HQWHU
a 6KDQ WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI )LIWHHQ 7KRXVDQG 'ROODUV ��������� IRU DQ

DUFKLWHFWXUDO�HQJLQHHULQJ VWXG\ WR GHWHUPLQH WKH IHDVLELOLW\ RI UHQRYDWLQJ DQG PDNLQJ DGGLWLRQV WR WKH
&RPPXQLW\ &HQWHU ZLWK WKH LQWHQW RI FUHDWLQJ D SHUPDQHQW HVWDEOLVKPHQW RI D +XGVRQ 6HQLRU IDFLOLW\" �7KLV
DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\ WKH %XDUG XI 6HOHFWPHQ�
�5HFRPPHQGFG E\ WKH %XGJHW &RPPLWWHH�
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$UWLFOH ��

$UWLFOH ��

$UWLFOH ��

6HZHU 8WLOLW\ &DSLWDO 5HVHQH )XQG
6KDOO WKH 7RZQ RI +XGVRQ YROH WR FKDQJH WKH SXUSRVH RI WKH 1DVKXD :DVWHZDWHU &DSLWDO 5HVHUYH )XQG
FUHDWHG WKURXJK WKH DGRSWLRQ RI $UWLFOH �� DW WKH ���� 7RZQ 0HHWLQJ� WR DOORZ VDLG IXQG WR EH XVHG WR
SXUFKDVH DGGLWLRQDO FDSDFLW\ DW WKH 1DVKXD :DVWHZDWHU 7UHDWPHQW 3ODQW� DV ZHOO DV WR SD\ WKH 7RZQ
V VKDUH
ORU WKH UHSODFHPHQW DQG UHSDLU RI WKH 1DVKXD :DVWHZDWHU 7UHDWPHQW 3ODQW� DQG WR QDPH WKH %RDUG RI
6HOHFWPHQ DV DJHQWV WR H[SHQG" ���� YRWH UHTXLUFG�� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�

5HYLVHG 9HWHUDQV 7D[ D
HGLWV
6KDOO WKH 7RZQ RI +XGVRQ YRWH WR UHDGRSW WKH SURYLVLRQV RI56$ ����� IRU DQ RSWLRQDO 9HWHUDQ
V 7D[ &UHGLW
�
7KH RSWLRQDO 9HWHUDQV 7D[ &UHGLW VKDOO EH ����� UDWKHU WKDQ ����� ,I DSSURYHG� WKLV DUWLFOH VKDOO WDNH HIIHFW IRU
WKH ���� SURSHUW\ WD[ \HDU� �1RW UHFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�

5HYLVHG 3URSHUW\ 7D[ ([HPSWLRQ IRU WKH (OGHO
�Y
6KDOO WKH 7RZQ RI +XGVRQ PRGLI\ WKH HOGHUO\ H[HPSWLRQV� SXUVXDQW WR 56$ ������E� IURP SURSHUW\ WD[ LQ WKH
7RZQ RI +XGVRQ� EDVHG RQ DVVHVVHG YDOXH� IRU TXDOLILHG WD[SD\HUV� WR EH DV IROORZV� IRU D SHUVRQ �� \HDUV RI
DJH XS WR �� \HDUV� ��������a ORU D SHUVRQ �� \HDUV RI DJH XS WR �� \HDUV� ��������� IRU D SHUVRQ �� \HDUV RI
DJH RU ROGHU� ��������
� 7R TXDOLI\� WKH SHUVRQ PXVW KDYH EHHQ D 1HZ +DPSVKLUH UHVLGHQW IRU DW OHDVW WKUHH
FRQVHFXWLYH \HDUV� RZQ WKH UHDO HVWDWH LQGLYLGXDOO\ RU MRLQWO\� RU LI WKH UHDO HVWDWH LV RZQHG E\ VXFK SHUVRQ
V
VSRXVH� WKH\ PXVW KDYH EHHQ PDUULHG IRU DW OHDVW ILYH FRQVHFXWLYH \HDUV� ,Q DGGLWLRQ� WKH WD[SD\HU PXVW KDYH D
QHW LQFRPH RI QRW PRUH WKDQ ������� RU� LI PDUULHG� D FRPELQHG QHW LQFRPH RI QRW PRUH WKDQ �������� DQG
RZQ QHW DVVHWV QRW LQ H[FHVV RI �������� H[FOXGLQJ WKH YDOXH RI WKH SHUVRQ
V UHVLGHQFH� ,I DSSURYHG� WKLV
DUWLFOH VKDOO WDNH HIIHFW IRU WKH ���� SURSHUW\ WD[ \HDU� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�

5HYLVHG 3URSHUW\ 7OO[ ([HPSWLRQ IRU WKH 'LVOOEOFG
6KDOO WKH 7RZQ RI +XGVRQ PRGLI\ WKH H[HPSWLRQ� SXUVXDQW WR 56$ ������E� IRU WKH GLVDEOHG" 7KH H[HPSWLRQ
EDVHG RQ DVVHVVHG YDOXH� IRU TXDOLILHG WD[SD\HUV VKDOO EH ��������� 7R TXDOLI\� WKH SHUVRQ PXVW KDYH EHHQ D
1HZ +DPSVKLUH UHVLGHQW IRU DW OHDVW ILYH \HDUV� DQG �??�� DQG RFFXS\ WKH UHDO HVWDWH LQGLYLGXDOO\ RU MRLQWO\� RU
LI WKH UHDO HVWDWH LV RZQHG E\ D VSRXVH� WKH\ PXVW KDYH EHHQ PDUULHG IRU DW OHDVW ILYH \HDUV� ,Q DGGLWLRQ� WKH
WD[SD\HU PXVW KDYH D QHW LQFRPH RI QRW PRUH WKDQ �������� RU� LI PDUULHG� D FRPELQHG QHW LQFRPH RI QRW
PRUH WKDQ ����222aDQG 8??�� QHW DVVHWV QRW LQ H[FHVV RI ��������� H[FOXGLQJ WKH YDOXH RI WKH UHVLGHQFH� ,I
DSSURYHG� WKLV DUWLFOH VKDOO WDNH HIIHFW IRU WKH ���� SURSHUW\ WD[ \HDU� �5HFRPPHQGHG E\ WKH %RDUG RI
6HOHFWPHQ�
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$UWLFOH ��

5HYLVHG 3O
RSHUW\ 7D[ ([HPSWLRQ IRU WKH %OLQG
6KDOO WKH 7RZQ RI +XGVRQ PRGLI\ WKH H[HPSWLRQ WRU WKH EOLQG� SXUVXDQW WR 56$ ������ IURP WKH DVVHVVHG
YDOXH RI UHVLGHQWLDO UHDO HVWDWH IRU SURSHUW\ WD[ SXUSRVHV
� 7KLV VWDWXWH SURYLGHV WKDW HYHU\ LQKDELWDQW ZKR LV
OHJDOO\ EOLQG VKDOO EH H[HPSW HDFK \HDU� IRU SURSHUW\ WD[ SXUSRVHV� IURP WKH DVVHVVHG YDOXH RQ D UHVLGHQFH WR
WKH YDOXH RI ��������� ,I DSSURYHG� WKLV DUWLFOH VKDOO WDNH HIIHFW IRU WKH ���� SURSHUW\ WD[ \HDU�
�5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�

3HWLWLRQHG $UWLGHV

1HZ +OOPSVKNH &OLPOOWH &KOOQJH 5HVROXWLRQ
7R VHH LI WKH WRZQ ZLOO JR XQ UHFRUG LQ VXSSRUW RI HIIHFWLYH DFWLRQV E\ WKH 3UHVLGHQW DQG WKH &RQJUHVV WR
DGGUHVV WKH LVVXH RI FOLPDWH FKDQJH ZKLFK LV LQFUHDVLQJO\ KDUPIXO WR WKH HQYLURQPHQW DQG HFRQRP\ RI 1HZ
+DPSVKLUH DQG WR WKH IXWXUH ZHOO EHLQJ RI WKH SHRSOH RI ,,XGVRQ� 7KHVH DFWLRQV LQFOXGH� �� (VWDEOLVKPHQW RI D
QDWLRQDO SURJUDP UHTXLULQJ UHGXFWLRQV RI 86 JUHHQKRXVH JDV HPLVVLRQV ZKLOH SURWHFWLQJ WKH 86 HFRQRP\� ��
&UHDWLRQ RI D PDMRU QDWLRQDO UHVHDUFK LQLWLDWLYH WR IRVWHU UDSLG GHYHORSPHQW RI VXVWDLQDEOH HQHUJ\ WHFKQRORJLHV
WKHUHE\ VWLPXODWLQJ QHZ MREV DQG LQYHVWPHQW� ,Q DGGLWLRQ� WKH WRZQ RI +XGVRQ HQFRXUDJHV 1HZ +DPSVKLUH
FLWL]HQV WR ZRUN IRU HPLVVLRQ UHGXFWLRQV ZLWKLQ WKHLU FRPPXQLWLHV� DQG ZH DVN RXU 6HOHFWPHQ WR FRQVLGHU WKH
DSSRLQWPHQW RID YROXQWDU\ HQHUJ\ FRPPLWWHH WR UHFRPPHQG ORFDO VWHSV OX VDYH HQHUJ\ DQG UHGXFH HPLVVLRQV�
7KH UHFRUG XIWKH YRWH RQ WKLV DUWLFOH VKDOO EH WUDQVPLWWHG WR WKH 1HZ +DPSVKLUH &RQJUHVVLRQDO 'HOHJDWLRQ� WR
WKH 3UHVLGHQW RI WKH 8QLWHG 6WDWHV� DQG WR GHFODUHG FDQGLGDWHV IRU WKRVH RIILFHV� �5HFRPPHQGHG E\ WKH %RDUG
RI 6HOHFWPHQ�

7ZR 3ROLFH 2IILFHUV
7R VHH LI WKH 7RZQ ZLOO YRWH WR UDLVH DQG DSSURSULDWH WKH VXP RI 6?������ ZKLFK UHSUHVHQWV WKH FRVW RI ZDJHV
DQG EHQHILWV WR KLUH WZR DGGLWLRQDO IXOO�WLPH SROLFH RIILFHUV� 7KHVH RIILFHUV ZLOO EH DVVLJQHG �� WKH 3DWURO
'LYLVLRQ DQG ZRUN GLUHFWO\ LQ WKH QHLJKERUKRRGV DQG EXVLQHVV FRPPXQLW\� �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ
WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �1RW 5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �1RW 5HFRPPHQGHG E\
WKH %XGJHW &RPPLWWHH�
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